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To meet the housing crisis head-on, New York must invest deeply in social housing. Social housing is
non-speculative, permanently-affordable housing that is owned by the public or under democratic community or
tenant control. To get New York on track, we must move away from profit-driven housing finance that ratchets up
costs, enriches Wall Street speculators, and fuels displacement in Black and brown communities.

Public banks, created by local governments and chartered to serve the public interest, can expand social housing in
New York by channeling needed capital to nonprofit housing developers, community land trusts (CLTs), and other
affordable housing providers. Governor Hochul and the NYS Legislature must enact the New York Public Banking Act
and pave the way for local public banks that will:

» Provide direct low-interest loans to nonprofit housing developers and CLTs for acquisition, construction, and
rehabilitation of affordable rental and shared-equity housing. Additionally, public banks will help establish a
secondary market for social housing loans, creating opportunities for pension funds, foundation endowments,
and other investors to support social housing development.! As momentum builds for Tenant and Community
Opportunity to Purchase legislation, public banks can support tenants and nonprofits in purchasing and
converting properties to permanently-affordable social housing.
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TAKE ACTION: Tell your state legislators to pass the New York Public Banking Act and

give local governments the tools they need to invest in social housing.
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